ACHMM PHILADELPHIA CHAPTER

MEETING REPORT

Date: 11/15/07
Location: Kildare’s, King of Prussia, PA
Speaker: Tim Donnellon, P.E.
Topic: Drivers and Mechanisms for Resolving Corporate Environmental Liability
Summary:  Mr. Donnellon discussed various drivers and mechanisms involved in establishing and managing insurance coverage for remediation sites including those involved in property sales or transfers during remediation.  Drivers include the shifting priorities of environmental regulators, demand for real estate, availability of collateral instruments (such as cost cap insurance and real estate investment funds,) and appetites of lending institutions.  In addition, changes in accounting standards in recent years have created a “tipping point” in encouraging owners of contaminated “legacy” sites to take direct action to resolve outstanding environmental liabilities.
Other Items:

Nominations were taken for 2008 officers.  Nominees were:


President- Joann Cortese
\
Vice-President-


Treasurer- Donna Switzer


Secretary- Mike Pacana


Membership Chair- Hubie Gallagher


Meetings Chair- Craig Durand
